BENCHMARK

FINANCIAL ASSOCIATES, INC.

Agency and Fee Agreement

Applicant(s):

Subject Property:

Benchmark Financial Associates, Inc. (“Benchmark™), acting in a brokerage capacity to assist you in
securing financing shall provide the following services: review of qualification criteria, explanation
of mortgage programs, and assistance for application completion, submission of the application to a
lender and meeting conditions of the loan commitment.

APPLICATION FEE:
As consideration for the services listed above, an application fee of $ is charged by
Benchmark.

CREDIT REPORT FEE / APPRAISAL FEE / PROCESSING FEE:

The estimated cost of the credit report is § per applicant or married couple. In the event
that a business credit report is needed, additional persons are added to the application or an update
of the credit report is needed, additional fees will be assessed. The estimated cost of the appraisal
is $ , however, independent third party appraisers are used and this amount may vary
depending upon the selected appraiser’s fee schedule and the amount of work needed to prepare a
fair market appraisal. Additional charges may be assessed for missed appointments by the
Applicant(s) or Applicant(s)’ agent, compliance inspections or re-certifications. Applicant(s)
agree(s) to reimburse Benchmark for all assessed credit report and appraisal fees. A processing fee
of § , which includes express mail charges, will be paid to Benchmark at closing.

BROKERAGE FEE / ORIGINATION FEE / DISCOUNT POINTS:

As consideration for securing a written loan commitment, a brokerage fee for services will be due
to Benchmark upon your acceptance of the loan commitment and payable to Benchmark at closing.
This fee may be paid by you, the lender or a combination of both. The maximum broker fee to be

paid by you will be % of the loan amount, which is required by the broker and is not
imposed by the lender. The total of all brokerage fees / origination fees / discount points being
charged to you in connection with this loanis __ % of the loan amount. A fee of up to 2.5 % of
the loan amount may be paid directly to Benchmark by the lender. This fee, as well as all brokerage
fees, origination fees and discount points will be disclosed to you in writing by the lender in
connection with all finance charge disclosures including the commitment if issued. The final
commitment amount may vary from that originally requested. At this time, no lender paid bonuses
are being received by Benchmark. If this changes, you will be notified.
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COLLECTION AND REFUNDABILITY OF FEES:

THE APPLICATION FEE PAID TO BENCHMARK IS NOT REFUNDABLE UNDER ANY
CIRCUMSTANCES. ONCE ORDERED BY BENCHMARK OR THE LENDER, THE
CREDIT REPORT AND APPRAISAL FEES CANNOT BE REFUNDED, WITH THE
EXCEPTION OF ANY AMOUNT COLLECTED IN EXCESS OF THE ACTUAL COST.

If it is necessary to contact the management of this company, you may call Douglas Kreuscher at (914)762-
6214. Applicants that live further than fifty miles from our office may call collect. The e-mail address is
bfa@great-rates.com. The current address is 500 Executive Blvd #307, Ossining, NY 10562,

Mortgage insurance may be required if the downpayment or equity in the property is less than 20%. This cost
will be disclosed on the good faith estimate. Alternately, this cost may be reflected in a higher interest rate.

A copy of the appraisal will be mailed/faxed/e-mailed to you upon your written request.

Certain mortgage loan products impose a pre-payment penalty. The pre-payment penalty (if any) and the
amount and formula for calculating the pre-payment penalty (if any) will be disclosed to you as soon as it is
known, but no later than at the issuance of the commitment (if issued).

Benchmark’s services are advisory and consultive only and limited to the application process. For issues
relating to other matters, we recommend that you consult with an attorney or other appropriate professional.
Benchmark does not make mortgage loans and commitments, all loans and loan commitments are arranged
through and provided by third party lenders. Benchmark cannot guarantee acceptance into any particular loan
program, nor are any specific loan terms or conditions expressly promised.

This agreement constitutes the entire agreement between the parties and no representations, inducements,
promises, agreements or prior understandings, oral or otherwise, between the parties not contained herein shall
be of any force or effect. This agreement may not be modified except by written instrument executed by the
parties. This agreement will continue until the earlier of the declination of my loan request(s), the closing of
my loan, or my termination of your services.

I/ We agree to the terms and conditions as stated and grant the lender permission to release information to
Benchmark relating to the status and disposition of my / our mortgage application.

Applicant Date

Applicant Date

For Benchmark Financial Associates, Inc.  Date
Registered Mortgage Broker - NYS Banking Department - Loans Arranged with Third Party

Lenders
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